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Crypto Shopping Introduction

(Statista)

The Global E-commerce 
market may be worth more 

than $5.7 trillion.

(Global News Wire) (Global News Wire) (Statista) (Buy Bitcoin Worldwide)

Retail Blockchain may 
surpass the $70 billion mark 
by 2030 at a 42.40% CAGR.

By the end of 2033, the 
global crypto wallet market 

may be worth over $3.6 
million with a 9.3% CAGR.

by 2025, there will be 745 
million B2B cross-border 

blockchain transactions. Out 
of this number, 466 million 

may come from Europe.

Approximately 15,174 
businesses worldwide 

accept bitcoin as payment, 
including 2,300 U.S. 

Companies.
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Value of Crypto Shopping
Access to a Global and Diverse customer 
base 

Cryptocurrencies introduce a fast, convenient, 
and globally accessible payment option, which 
helps Web3 shopping platforms easily reach 
foreign customers and attract younger audience, 
primarily millennials and gen Z.

Peer-to-Peer Payments 

Payments can be transferred directly between 
customers and e-sellers without the involvement 
of third-party intermediaries, such as 
governmental entities or financial institutions.

End-to-end traceability of cryptocurrency 
transactions

Ecommerce companies and their customers can 
trace the whole history of crypto payments in the 
immutable blockchain ledger.

Crypto payments verification

End customers e-sign cryptocurrency 
transactions using asymmetric key pairs. It helps 
verify the received payments and prevent 
payment fraud.

Smart contract-based automation

Self-executing protocols (smart contracts) 
automatically enforce fixed actions related to 
cryptocurrency payments upon particular events 
pre-defined by e-sellers. For example, order 
confirmation and a shipment tracking number 
can be sent to a customer upon successful 
payment.

Tokenized Shop-to-Earn mechanism

Self-executing protocols (smart contracts) 
automatically enforce fixed actions related to 
cryptocurrency payments upon particular events 
pre-defined by e-sellers. For example, order 
confirmation and a shipment tracking number 
can be sent to a customer upon successful 
payment.

Page 08 All right reserved – Crypto Shopping Report 2023



How crypto currency works in E-commerce?

The new age of Online Shopping

Shopping Scenario Benefits of using cryptocurrnecy
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Crypto Shopper perosna
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Crypto Shopping Insights

25.9%

11.6%

10.7%

26.8%

13.4%
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19.6%
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Crypto Shopping Insights

37.5% 25.0%

5.4%

24.1%
7.1% 45.5%

15.2%

19.6%

19.6%
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Crypto Shopping Insights
15.2%

5.4%

5.4%

74.1%
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Crypto Shopping Insights
5.4%

21.4%

73.2%
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Crypto Payments in Ecommerce

Approach #1

Relying on a third-party crypto payment 
gateway to fully take over crypto payment 
processing.
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Demo of Approach

#1 Payment Process
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Demo of Approach

#1 Payment Process
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Crypto Payments in Ecommerce
Approach #2

Embedding crypto payment buttons into 
an e-commerce platform to ensure a 
seamless payment experience for 
customers.

Page 18 All right reserved – Crypto Shopping Report 2023



Demo of Approach

#2 Payment Process
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Demo of Approach

#2 Payment Process

Page 20 All right reserved – Crypto Shopping Report 2023



Uquid

Crypto Payments in Ecommerce
Approach #3

Developing a custom crypto payment 
gateway to leverage maximum flexibility 
across cryptocurrency ecommerce 
processes.
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https://www.scnsoft.com/financial-management/payment-gateway-development
https://www.scnsoft.com/financial-management/payment-gateway-development
https://www.scnsoft.com/blockchain/cryptocurrency
https://www.scnsoft.com/blockchain/cryptocurrency


Demo of Approach

#3 Payment Process: Pull Payment 
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Demo of Approach

#3 Payment Process: Pull Payment 
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Demo of Approach

#3 Payment Process: Push Payment 
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Demo of Approach

#3 Payment Process: Push Payment 
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Crypto Payments Preferences

46.4%

17.0%

9.8%

24.1% 48.8%
USDT, TRX20

36.6%
USDT, BEP20

12.2%
USDT, ERC20

75%

18%
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Crypto Payments Preferences

95.0%
5.0%
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Crypto Payments Sources
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Adoption and Expansion
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Personal Adoption
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Business Adoption

+70% 12M +71% $77B

Page 31 All right reserved – Crypto Shopping Report 2023



Uquid

Business Adoption
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The future of 

Cryptocurrency in E-commerce
The global cryptocurrency market is set to reach $2.9 billion by 2030, a clear sign that digital currencies are 
approaching more mainstream adoption and usage. 



As more everyday activities migrate online, e-commerce holds the key to cryptocurrency being perceived as a 
useful asset, rather than a passing fad.



While interest in cryptocurrency technology is high, only 13% of enthusiasts invest for online purchases, compared to 
38% for tech interest according to The Cryptocurrency Adoption and Consumer Sentiment Report. As e-commerce 
platforms prioritize seamless experiences, clunky payment systems will stand out more. With rising customer 
expectations, cryptocurrency's appeal as a streamlined payment solution is poised to grow, especially amid low trust 
in traditional banks.

Cryptocurrency and e-commerce: A Dynamic Duo
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https://www.globenewswire.com/en/news-release/2023/05/31/2679110/28124/en/U-S-Cryptocurrency-Market-Report-2023-Adoption-of-Cryptocurrencies-by-Mainstream-Financial-Institutions-Bolsters-Growth.html
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The future of 

Cryptocurrency in E-commerce
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https://defi.uquid.com/
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The future of 

Cryptocurrency in E-commerce
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The future of 

Cryptocurrency in E-commerce
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https://whiplash.com/blog/ecommerce-and-the-metaverse/
https://whiplash.com/blog/virtual-shopping-future-of-ecommerce/
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The future of 

Cryptocurrency in E-commerce
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Barriers to Greater Crypto Use 
in E-commerce

Page 38 All right reserved – Crypto Shopping Report 2023

https://navigate.visa.com/na/money-movement/what-consumers-think-of-crypto/
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Thank you!

Page 39 All right reserved – Crypto Shopping Report 2023

mailto:business@uquid.com
mailto:quynh.le@uquid.com
mailto:pr@uquid.com

